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TRANSFERS TITLE IN MOVE TOWARD INDEPENDENCE

SAN DIEGO, CALIF. -- The University of San Diego corporation transferred
title to 8,40 acres at Alcala Park to the Roman Catholic Bishop of San Diego.
The title is to the land on which stand the Bishop 1 s Diocesan Offices and the
Church of the lmmaculata,
In addition, the University of .San Diego is giving a note for $1,930,
458 to The Corporation Sole, The Bishop of San Diego, secured by a trust deed
on the remaining acreage, exclusive of the sports center.
Rev. Msgr. John E, Baer, president of the USO corporation, and the Rev,
Msgr. I, Brent Eagen , secreta ry of th e corporation signed

t7 de=ds at

10 a.m.

' Leo T. Maher.
Friday, August 28, in the office of the Bishop, the Most Rev.
The signing of the deeds and note is a significant step toward the
financial independence of USD from Diocesan support and its development as an
independent instituti on of higher education.
USD is coordina t e ac ademically with the San Diego College for Women, with
most academic departments uni fied and with unified bus i ness, development,
registrar and admissions office.

Corporate merger negotiations between the

College for Women and USO are expected to be assisted by the land split.

(

The

two institutions have agreed to a single president, and a nation-wide search
is underway for a lay president.
(MJRE)
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The lot split transfers 8.40 acres on the west edge of the USD ~ampus,
and the trust deed secures the note on the adjoining 31.85 acres,

Excluded

from the trust deed is the land at the Student Sports Center, which was ~cquired
by USD from the Department of Health, Education and Welfare,

The note is

non-interest hear i ng, with principal payments of $50,000 a year , commencing
June 1972,
jb 8-31-70
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